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The integrative activities emphasizing the philosophy of sufficiency economy, work principles,

understanding and development of King’s philosophy for the benefits of mankind
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Functions and graphs; derivatives and applications; integrations and applications of definite
integrals; functions of several variables and partial derivatives; elementary ordinary differential equations
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Characteristics of business organization; manger’s role and duties; effective management for

business firms; corporate social responsibility; motivation process focusing on planning, organizing,

leading, organizational behavior, teamwork, leadership, and controlling
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Definition and objectives of accounting; benefits of accounting information; accounting

framework; principles and methods of double-entry accounting; transaction recording in general journal

posting; adjusting and closing entries, trial balance; worksheet preparation; financial statements of service,

merchandising and manufacturing businesses; value added tax system
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Meaning, historical background and sources of law; relationships between law and economy;
legal principles of sales contracts, hiring, leasing; consumer protection in sales contracts, credit cards and
legal problems in trade monopoly; international trade law, law pertaining to unfair contracts and problems
relating to liability to products; study of the protection frame; remedy for the public and the damaged, and
other problems arising from enforcement of law controlling economic activities in production and trade
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Important of economic crops; economic crops; production; production situation; marketing and
prices
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Important of economic livestock and aquatic animals; economic livestock and aquatic animals;
production; production situation; marketing and prices
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(Principles of Microeconomics)
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Principles of economics and the way of economic thinking; the market process and price
mechanism; market demand, market supply, elasticity and implications; factors affecting changes in
supply and demand; effects of government policy on market competition and welfare; concept of public
economics micro-instability, inequality and externality; theory of the firm and producer behavior in
competitive and monopoly markets; analyses of short-and long-run cost and revenue; input market; the
course emphasizes on the practical link between theory and current economic reality
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(Principles of Macroeconomics )
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Introduction to macroeconomics; elements of GDP and measurement; production; employment
and labor market; consumption, saving and investment and empirical functions; economic growth and its
causes; financial market, moneys institutions, interest rates, loanable funds; money and banking system;
introduction to IS-LM model and aggregate demand-aggregate supply model; business cycle, inflation and
unemployment; monetary policy and central bank; government fiscal policies; issues in economic crisis

and economic inbalance
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(Quantitative Analysis for Agribusiness Economics and Management I)
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Principles and application of mathematics in proving and agribusiness economic and
management analysis; linear and non-linear economic models; optimization of production, income, cost
and profit function; matrices and their application; input-output table analysis
d dJ
877-211 iAsygmansgamauazmtszena 3((3)-0-6)
(Microeconomics and Applications)
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Consumer theory and consumer demand; consumer's utility versus consumer's need along the
concept of the Sufficiency Economy Philosophy (SEP); production theory and cost; profit maximization in
comparison with SEP benefit; empirical analyses and applications of demand and supply functions,
production, cost and profit functions; technical efficiency and economic efficiency; concept of industrial
organization and firm's behavior in monopoly, oligopoly/oligopsony, monopolistic competition and perfect
competition environment; game theory; general equilibrium; practical applications of theories to
agricultural economic sector
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(Macroeconomics and Applications)
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Intermediate course in macroeconomics; macroeconomy and issues of measurement; short-run
and long-run economic issues; productivity, output, and employment ( labour market) ; consumption,
saving, and investment ( goods market) ; money and prices (asset market) ; macroeconomic model and
expenditure multipliers; short and long-run economic growth; the IS/LM and AD/ AS models; open
economy system model; macroeconomic policy impact on the overall economic system and agricultural
sector in particular; open economy with the focus on modern economy (flow of goods, capital labor and
knowhow) , international trade; exchange rates determination; empirical illustrations using econometric
models
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Principles and applications of statistics in agribusiness economic analysis; sampling distribution
and probability; sampling theory; descriptive statistics; estimation; hypothesis testing; parametric and
nonparametric statistics; independence test; correlation analysis; regression analysis; using application
software
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(Introduction to Agribusiness)
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Applications of economic principles to the unique of the agricultural sector, production of food
and non-food, the agribusiness sector and markets, rural community development, and environmental and
natural resource use and conservation; the roles of governmental policy and international trade

organizations
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(Agricultural Production Economics and Agro-industry)
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Situation of agricultural production and agro-industries; economic theory applied in the
agricultural production and agro-industries; risk and uncertainty; cost theory and cost return analysis; time
elements in productions using application software for production planning
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(Agricultural Marketing and Product Prices)
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Definition and principles of marketing, agricultural marketing; uniqueness of agricultural
commodities; supply and demand of agricultural commodities; roles of demand and supply to change in
price; market structure, agricultural price determination; price variation and empirical analysis; marketing
functions; marketing cost and margin; marketing institutions; agricultural futures market; roles of
government and private sectors in agricultural commodity marketing and prices
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(Management and Strategy in Agribusiness)
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Definition and evolution of agribusiness; types of agribusiness; agribusiness systems; rubber, oil
palm, seafood and Halal food business system; business environment; analysis of business environmental
factors on agribusiness system performances; organizational human resource management; business
behavior; supply chain analysis and logistics; technology innovation management; business
communication
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(Information Technology Management for Agribusiness Economics)
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Fundamental of using application software for Information Technology Management; using
worksheet for agricultural and agribusiness data processing and analysis; using their results for agriculture
and agribusiness decision making
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(Human Resource Management in Agribusiness)
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Importance of human resource management for agribusiness; problems and constraints of human
resource management in agribusiness; human resource management processes; human resource planning;
recruitment; selection; training; compensation; benefits motivation; performance appraisal; promotion;
transfer; punishment; termination; negotiation; labor relations; ethics; conflict management
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(Oil Palm Economy)
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Development and importance of oil palm; global and Thai situation of oil palm and palm oil;

competition among ASEAN countries; oil palm production and marketing in Thailand; palm oil industries



and products; business in oil palm supply chain; government policy and related organizations; future
development of oil palm and palm oil industry in Thailand
877-316 MsdamIMsiulugsnonbas 3((3)-0-6)
(Financial Management in Agribusiness)
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Definition and scope of agricultural and agribusiness finance; capital and importance of capital;
theory of financial management in agribusiness; financial statement analysis; investment analysis; sources
of agricultural and agribusiness credit; principles of credit analysis; community-based microfinance;
financial technology
877-317 M3dAMIFINVNBAIIZHINYs2INA 3((3)-0-6)
(International Agribusiness Management)
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Importance of international trade and border trade to Thai economic development; concepts and
international trade theory; analysis of business environment for agricultural trade; international trade organization;
agricultural commodity trade policy for the Thai agricultural sectors and agroindustry; importing agricultural
commodity materials versus agriculture investment in neighboring countries; international trade business
operation; law and non tariff berries
877-318 mslszneumsmagsnonuns 3((2)-2-5)

(Entrepreneurship in Agribusiness)
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Philosophy of entrepreneurship and intrapreneurship; entrepreneurship style; qualifications of
successful entrepreneur in large, medium and small agribusiness and role models especially for ASEAN
countries; discovering creativity and development; creative problem solving; develop -effective
communication ability; develop ability in business opportunity assessment, business plan creation and
business functions management; creating agribusiness from biotechnology; preparing a new agribusiness
877-319 3’%“%’8711@!?[53@maﬂéqsﬁmnymuazmﬁﬂm's 3((2)-2-5)

(Research Methods in Agribusiness Economics and Management)
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Research concepts; scopes of research in agribusiness economics and management; research
processes; development of research proposal; research data; collecting data; data management; data
analysis; research tools; research writing; sources of research funds; research ethics
877-411 1ASHFNINIEN 3((3)-0-6)

(Rubber Economy)
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Social and economic importance of rubber to Thailand and the world; Thai and world
development of production and marketing rubber and rubber product; rubber production and marketing;

rubber industry and products; policy and rubber problems solving mechanism related organizations; the

future development of rubber industry in Thailand
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(Principles of Project Analysis)
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Definition and features of project; project planning, cost and benefits concepts of project;
financial and economic analysis concepts; valuing of project cost and benefits; discounting and non-
discounting criteria; analysis with and without project; financial project analysis and sensitivity analysis;
ethics in project analysis
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(Seminar in Agribusiness Economics and Management)
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Preparation and presentation of research proposal in agribusiness economics and management
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(Research Project in Agribusiness Economics and Management)
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Conducting agribusiness economics and management research under supervision of an advisor

and presentation of research results
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(Modern Farm Business Management and Innovation)
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Characteristics and problems of farm business; applications of business management and
economics concept in farm business management; innovation in farm business management;  farm
planning, budgeting, controlling and evaluation; factors affecting farm business performances; farm
quality management systems and standards; applications of the Sufficiency Economy Philosophy and
circular economy concept for sustainable business success; case study
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(Basic Econometrics)
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Definition, scope and objectives and methodology of econometric research; principles and causal
relationships of economic variables; regression models and estimation techniques; problems in ordinary
least square (OLS) estimation; problem testing procedures and solutions; time series analysis; empirical
econometric models in agribusiness economics
¢ o a a Y
877-333 IIHIAAAININGINITITNFIAUATAUNINADN 3((3)-0-6)
(Natural Resource and Environmental Economics)
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Importance of natural resources and environment; problems of resource degradation, pollution,
global warming and impacts; crucial views of resource and environment capability; applications of
economic theory in the management and development of natural resources and environment to promote
sustainable development; case study in southern Thailand; natural resources and environmental accounting
and policy
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(Aquaculture Economics)
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Roles and importance of aquaculture to ASEAN countries; related economics theory; planning
and decision making in aquaculture enterprises; enterprise analysis; principles of decision making in
aquaculture management in southern Thailand; aquaculture management and the environment; aquaculture
problems and policies in southern Thailand; case study
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(Fishery Economy and Industry)
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Importance of fishery to Thai economy; situation of fishery; concept of fishery resource
management; fishery production; economic efficiency and sustainable fishery resources management
policy; marketing of fish; fishery industry and product; government policy; future development of fishery

industry in Thailand
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(Philosophy of Sufficiency Economy and Applications)
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Structure of Thai economy; evolution; definition and importance of the Sufficiency Economy
Philosophy; related economic theories; the Sufficiency Economy Philosophy; applications to individual,
community, private business organization and the country development; case study
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(Agro and Rural Tourism)
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Ways of life, agriculture, culture and tradition of rural people; geography of agro and rural
tourism in southern Thailand; economic analysis of agro and rural tourism; weakness, strength,
opportunity and threat of agro and rural tourism; coping strategies to secure and sustain agro and rural
tourism
877-338 MIAAATIVENSHAANIINSINYAT 3((3)-0-6)
(Agricultural Inputs Marketing)
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Importance and types of agricultural inputs, demand, supply; flow of agricultural inputs among
ASEAN countries; market structure; competition and price determination; market organizations; buyer
behavior; marketing management of agricultural inputs business; problems related policies; case study

oriented in fertilizer, seed and feed marketing
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(Consumer Behavior on Food)
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Importance of food; importance of consumer behavior study; consumer theory; determinants of
demand and consumer behavior; consumer buying process; analyzing consumer behavior; regulations and
institutions related to food; case study
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(Economics of Agricultural Development)
a v W 1 o 4 ] aa a
5']8’3‘1)’11J\1ﬂ‘1JGEJ‘L!ﬂ@‘Ll: 877-114 HANATHIMTANITUYINN w%ag“luﬂaﬂwmmmmmww
HeuazANNdIAYYRIMINAUINIIINBATADNIIHAUUATHFNIUALTIAN NI
WAL IRTHENY UNUINLALANNAIAYeINMIINEATABNMSHAILUATHTNY ANUFURUTTL1IMS
ﬁwu"lf‘lﬁLﬂ’HGlﬁLLﬁ%Q@ﬁ'ﬂ’TﬂiﬁN Wﬁilﬁ“llf]\if‘ﬂﬁﬁquﬂﬁlﬂE@illﬁzﬂﬂluﬁT‘DTﬂﬂﬁﬁ/ﬁlHT ﬁﬂ”IW!,L?@IZ%II’E)iJ
ﬂ']flﬂl,ulm$ﬂTfJ‘Ll@ﬂﬁﬁwﬁ@iﬂﬂﬁﬁ@u']ﬂTﬂLﬂHﬂi MINUHUAAUINTINEAT N5IVOLUASWAIUINIG

1 o A Y A:U:al) [ o d‘ o A

INYATDYININIU ATUFIANITWAUINITINHATINDAITNYIYU

Definition and importance of agricultural development on economic and social development;
economic development theory; roles and significant of agriculture; relationship between agricultural and
industrial development; dynamics of agricultural development and related problems; internal and external
environment affecting agricultural development; agricultural development planning; sustainable
agricultural research and development; sustainable agricultural development indicators
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(Economics of Food Processing Industry)
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Roles and importance of food processing industry; situation of food processing industry in
Thailand and the world; theories of production; an analysis of the cost of production and marketing;

marketing channel; market structure of food processing product and competition; international trade of



food processing product; role of government and private sectors in food processing industry; case studies
and study visits
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(Agricultural and Agribusiness Policy)
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Concept for formulating agricultural and agribusiness policy; related economic theory; evolution
of agricultural and agribusiness policy in Thai and World; policy process; policy analysis tools,
agricultural and agribusiness policy analysis in input, production, market and international trade; free trade
area, AEC, WTO; policy foresight for agricultural and agribusiness development
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(Logistics and Supply Chain Management in Agriculture)
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Definitions and components of logistics and supply chain in agriculture; problems in managing
logistics and supply chain and management approach covering raw material procurement; inventory;
production; storage; transportation; information technology for supply chain management; case study
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Modern Marketing Management for Agribusiness
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New concepts in marketing: creative marketing and digital marketing; analysis of agribusiness
environment; competitor analysis in agribusiness; behavior of organization buyers and consumers; market
segmentation and targeting; modern marketing management: products development and management,
price strategy, distribution strategy and management; marketing communication; risk management in
marketing; case study
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(Thai and ASEAN Agricultural Economy)
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Thai agricultural economy; regional economic integrations; agricultural economy of ASEAN
countries; benefits, opportunities and threats on the Thai agricultural sector; strategic plan for the Thai
agricultural development; case study
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(Strategic Management in Agribusiness)
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Importances of strategic management; external and internal environment analysis; strategic
formulation in agribusiness; guidelines for strategy implementation; strategy control, strategy modification
based on situation; analysis using business model and strategic map; case study in agribusiness
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(Community Enterprises Management)
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Meaning of community enterprises; community organization and community enterprises
management; application of neoclassical and outside of mainstream economic theories for community
enterprises management; being community self-reliant with community enterprises concepts; good and bad

practices of community enterprises; sufficiency economy and community enterprises



877-439 MSIAMIANMTLIMHIIMTUAUNEAS 3((3)-0-6)

(Agricultural Commodity Price Risk Management)
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Demand and supply of agricultural commodities; determinants of agricultural prices; problems in
agricultural market and prices; risk and risk management theory; price risk management in modern
agribusiness: roles, functions and mechanism of agricultural futures market, hedge against price fluctuate
and investment in agricultural futures market, fundamental and technical price analysis

Y a d a [
877-xxx ‘Vi'J%@‘W!ﬂH‘VIN!ﬂ’i‘lslﬁﬂ]i’l’ﬂ'ﬁqﬁﬂﬂ!ﬂyﬂilla$ﬂ1§§]ﬂﬂ1§ 3((x)-y-z)

(Special Topics in Agribusiness Economics and Management)
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Current issues in special topics in agribusiness economics and management
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(Internship in Agribusiness Economics and Management)
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Practical work related to the field of agribusiness economics and management in the private
firms; state enterprises; government organizations under supervision of the program staffs
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(Cooperative Education Preparation)
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Cooperative education concept; organization and social work environment; role during practice

in a workplace; work skill and personality development; presentation and report writing



877-482 a‘ﬁﬁﬂﬁnmmamﬁygmam%g‘sﬁmnmmazm‘s%’ﬂmﬁ 9((0)-27-0)
(Cooperative Education in Agribusiness Economics and Management)
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Practical works in the private or state enterprises or government organizations; planning,

monitoring, and evaluation of the students’ performance implemented through co-management between

the program and the organizations; research report and presentation
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(Principles of Agricultural Economics)
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Importance of agricultural economics; roles of agriculture to economic development
in ASEAN countries especially in southern Thailand; natural resources and environment; production
economics; marketing; agricultural finance, agribusiness, international trade; government agricultural
policies; concept of sustainable agriculture and the Sufficiency Economy Philosophy
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(Life and Sufficiency Economy)
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Background of sufficiency economy; meaning of sufficiency economy; evolution of Thailand’s
economic structure; the application and best practice; development of sufficiency economy at individual,
household, community, business levels; case study on the application of sufficiency economy to the

community in royal projects



879-312 MSAMATUAUNHAT 3((3)-0-6)

(Agricultural Marketing)
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Definitions of agricultural market and marketing; marketing roles in economics system; uniqueness
of agricultural commodity; demand and supply for agricultural products; marketing channel, cost, and
margin; agricultural product and food consumer behavior; market strategies; agricultural price movements;
policies and roles of government sector and marketing institutions in price efficiency; farmers’ groups and
market bargaining power; marketing problems of economic crops, livestock and seafood
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(Modern Farm Management)
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Principles and concepts of farm business management; farm business environment; application of
economic and business concepts on farm management; farm planning, budgeting, controlling and evaluation,
farm performance analysis; farm quality control and standards; factors affecting farm business performances;
applications of the Sufficiency Economy Philosophy for sustainable business success; case study
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(Agribusiness and Management)
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Definition and evolution of agribusiness; agribusiness systems, rubber, oil palm, seafood and
Halal food business system; analysis of business environment factors; applications of economics and

business management to assess agribusiness problems and opportunities of the Thai agribusiness
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(Thai and ASEAN Agricultural Economy)
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Thai agricultural economy; regional economic integration; agricultural economy of ASEAN
countries; productivity of crops, livestock, aquaculture and fishery; benefits, opportunities, impacts and
strategies of the Thai agricultural development; case study
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(Economy of Industrial Crops)
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Importance and structure of industrial crops; global and Thai situation of industrial crops;
development of production and marketing of industrial crops; policies and problems solving mechanism;
rubber, oil palm and rice economy in southern Thailand; related organizations; the future development of
industrial crops in Thailand; case study
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(Livestock Economy)
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Importance and structure of livestock to Thai economy;global and Thai situation
of livestock production and marketing; business in livestock supply chain; hog, goat, poultry and egg
business cycle; government policy and related organizations; future development of livestock production
and marketing in Thailand
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(Fishery Economy)
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Importance of fishery to Thai economy; aquaculture economics at the farm level; principles of
production economics and applications on aquaculture; fish prices and marketing; situation of fishery
resource; concepts of fishery resources economics; fishery production; economic efficiency and policy for
sustainable fishery resources management
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Importance of capital in agriculture; theory of financial management; financial management
using the Sufficiency Economy Philosophy; financial statement analysis; investment analysis; sources of
agricultural and agribusiness credit; community-based microfinance; principles of credit analysis; ethic in
financial business
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(Agricultural Marketing Management)
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Definitions of marketing management; relationship between marketing and other business
functions; agricultural marketing and trade environments; goals and principles of marketing management;
analyses of firms’ external and internal environments for marketing planning including industry,
competitor and consumer analyses; marketing strategies for enhancing firms competitiveness; 4-P’ s
management emphasis on product, distribution channel and logistics management; applications of new
approaches and sufficiency economy philosophy to agricultural marketing management in Thailand; ethics
of marketing; case study in small agribusiness
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(Strategic Management in Agriculture)
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Strategic position of the Thai agricultural sectors; situation of main agricultural commodity in
southern Thailand; importance of strategic management, external and internal environment analysis;
strategic formulation in agribusiness; strategic choices and implementation, strategic control and
modification; case study in agribusiness
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(Entrepreneurship in Agribusiness)
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Type of entrepreneur in large, medium and small agribusiness; qualifications of successful
entrepreneur, business opportunity assessment, business feasibility analysis; discovering creativity and
development; setting business plan; marketing strategies and analysis; production management; accounting
system and financial management; human resources and organizations management; taxes and related

laws; government services for agribusiness
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